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PO HIAN L AND To Mot o s ; A
ascers torever,

The Montgavor covenane tha be o Pl o e e e e e e e b ed i b s
absonute, that he hay good ticht cnd Toeful wure rov 1 000 Gooven, e cenmtar the <o and thit the presiiees
<re free and clear of all Beas and coinmbimaes whis ion The NB reo o funhar oo oments oo weant and Boreies

defead Gl oard &ing;u!lr_thp promues unto the Moty oo §oraven toom and zanst the Montgagor and sl persens
vhomecever bavfully claiming the same or env part there &

The Morngagor covenants and agrees as follias s

1. That he will premptly pay the principal of snd interet on the inddbredness evidenced by the wid note, at
the times and in the manner therein previdad, -

2. That this mostgage shadl sccure the Martgazee for sach funther sums as may be wdvanced hereafier, at the
option of the Mortgagee, for the payment of taxes. insurince premioms, public asscssments, tepairs or other purpose:
pursuant to the covenints herein, and alo anv further noins, advances. readvances or credits t'mt mayv be made here-
efter 1o the Morgager by the Mortgagee: and that all sums so advanced shall bear interest at the ame rate as the
Mortgage debt anid <hall be payable an demand of the Martgagee, unless othenvize provided in writing.

3. That he will keep o permit the Mortgagee to keep the improvements now existing or hereafter erected on
the norgaged propenty insured 32 may be required frem time o time by the Mortgagee against loss by fire and other
hazecds. in such amounts o may be required by the Merngogee, and in companies acceptable to it, and that he docs
berchy assign o the Mentgagee all such policies and thu 3! cuch policies and renewals thereof shall be held by
the Morgagee and have attached thereto loss pavable cluses in favor of. and in form accept:ble to, the Mortgages,
and in the cveat of lins or de-truction by fire or cther hazards. the Mortgagee may, at its option, apply the proceeds
of the insurance to the mortgage indebtedness or ta the resonation or 1epair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and in the case of an advance for construction. that he will continue construction until completion with-
out interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever
repsirs are necesary, including the completion of any construction work undenvay, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in 2 sum sufficient to pay all sums secured by this mortgage, designating the Mort-
gagce as beneficiary and assignee therecf, and. upon faillure of the Nortgagor to pav the premiums thecefor, the
Mortgagee mav. at its option, pay said premiums, and all sums so advanced by the Mertgagee shall become a part of
the mortgage debt.

6. Tha, together with, and in addition to. the monthlv pavments of principal and interest pavable under the
terms of the note secured hereby. he will pav to the Mortgagee. on the first day of each month, until the indebtedness
securcd hereby is paid in full, 2 sum equal to onetwelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premivms
and public assossmenis. ithe Murtgayee may, at its optivn. pay said items and charge all advances therefor to the
mortgage debt.

7. That he hercby assigns all the rents, issues, and profits of the mortgaged premises from and after any
default herennder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appainted of the reats. i uss, and probts, who, after deducting all charges and
expenses atiending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
is-ue:, and profits, toward the payvment of the debt sccured hereby.

5. That, art the option of the Mortgagee, this morigage shall become due and payable forthwith if the Mortgagor
shall convey away said morigaged premises, or if the title thall become vested in any other persen in any manner
whatscever other than by death of the Mortgagor.

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
under this mortgage or in the note secured hereby. It is the tnie meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions, and covenants of this mortgage. and of the note secured hereby, Lﬁzt
then this mortgage shall be utterly null and void: otherwise to remain in full force and virtue. 1f there is a default in
any of the terms, conditions or covenants of this mortgage. or of the note secured hereby, then, at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, and
this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure of this mortgage, or
should the Mortgagee become a party to any suit involving this Mortgage or the title to the premises described
herein, or should the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereupon
become due and payable immediately or on demand, at the coption of the Mortgagee, as a part of the debt secured
thereby, and may be recovered and collected hereurder.

10. The covenants herein contained shall bind, and the benefits and advantages shall insure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender <hall be applicable to alt genders.

WITNESS my hand and ceal this 27th day of March , 1974
- &
Signed, sealed, and delivered (SEAL)
in the presence of:
(SEAL)
(SEAL)
(SEALY
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